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I. ponzi & cie



HOW TO MAKE
MILLIONS

from scratch?!

THE SYSTEM OF
CHARLES PONZI

PAYING BACK the 1st 
investor with the
money of the 2nd

1919 NOVEMBER
SECURITIES EXCHANGE Co.

50%
in 45 days

with 1000 $
you make

1500 $ 
in 6 weeks



PONZI

1st investor$

2nd investor$

3rd investor$

4th investor$
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ruins of communism
no economic skills

high unemployment rate
chaotic infrastructure

state bank monopoly
collapsing economy
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1 ist 2
2 ist 4

?



f   r   e   e    l   u   n   c   h

the dinner party

dessert level

entrée level

appetizer 
level

soup and 
salad level



you pay $
to enter 
1st stage

you recruit
two people and
enter the next level

your contacts
recruit two people
each, you enter 
the next level
...
...
...
...
dessert

1

2

3

4



DESSERT NO
DESSERT



amway

low risk 
low start-up cost 
business opportunity

1 = 2
2 = 4

i c h  l i e b e  a m e r i k a

und amerika liebt mich



independent business owner

point value

profit

product

am
way

$



MLM
multi-level marketing



nov ‘96     300% 

               in 3 months

               total ∑

               $ 1 200 000 000

sep ‘96      30% per month

aug ‘96     19% per month

           2 000 000 depositors

july ‘96     10% per month

elections > the main ponzi 

companies finance the 

ruling party’s campaign

may ‘96     rates at 8%

jan ‘96      rates at 6%

nov ’95    ponzi starts 

               with 3% per month

ponzi albania



july ‘96      
              mmm owns

             $ 1 500 000 000
– tibet co promises
30 000%

– 3.5 million people 
invest in mmm

–  mmm earns 
$ 11 000 000 / day

– free metro tickets for 
moscow citizens

feb ‘94 television campaign 
«from the shadow 
to the light»

1993 mmm returns 
1000% per year

1989 MAVRODI BROTHERS CREATE

MMM
ponzi in russia



19?9
ergonomy
– contextual adaptability

– contractual flexibility

– mutual dependency

– plural copartnership

ethics
– democratic attitude

– personal responsibility

– confident relationship

– loyalty & autonomy



efficiency
– chain reaction

– a value-sharing community

– real time control

– level jump

ethics
– will to win

– passion for risk

– utter determination

– togetherness & competition

19?9
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II. 1989 & the capitalist apotheosis
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competition
& self-interest 

act as an 
invisible hand 
that regulates 

the free 
market

church of ‘89 latter-year saints



state capitalism

Coupon-Privatisierung

gaseous state



zero uhr



cut
cut
cut
cut
cut
cut
cut
cut
cut
cut
cut
cut
cut
cut
cut

regime
vacui

or

enlightenment 
by scissors

Apocalypse apotheosis 



the trans-
figuration 
of labor
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trickle up



manifest
abundance





(1957 + 2021) / 2 = 1989



III. under the cloud



wolkenkapi

                          t

                             a

                                  l

                                    i

                                     s

                                      m

                                       u

                                           s



s o z i a l e s  g e f ü g e

1 billionaire

2.91 billion users



demautholigarchy

kapital zeit2



fading zero



trickle up ¡
théorie de ruissellement

universal

b a s i c

i n c o m e

minimal

wage



kapital raumzeit



before any money was made

no money was made



"arbeit ist mord."
workworkworkwrokwrokwkorwkorwkrowkrowrkowwrwo 
wwwwwwwwwwwwwwwwwwwwwwwwwwwwwwwww
winwinwinwinwinwinwinwinwinwinwinwinwinwinwinwinwinwinwinwinw

ww
"РАБОТА, РАБОТА, РАБОТА."

"capital is like a lion;
you don’t have to defend 

it. let it loose; it will
defend itself."



kryptanubis

kryptokapital



march; marche [sign marking 
a limit, frontier region]; marcher; 
to march [to impress a footprint, 
to demarcate landmarks]; marge; margin 
[edge, border]; mark [monetary unit of 
germanic countries, half of a gold pound, 
metal weight, currency]; marka [sign 
marking a frontier]; marquer, to mark 
[landmark, bound, sign intentionally 
put]; marque, marquis [lord governing 
a frontier region]; trademark 

 * * * * * * * 
* 

* 
* * 

*

marka



marka



from 
the 
99% 
to 

the 

99.99%

from 
the 
1% 
to 

the 

0.01%



cylindrical mercator projection

-180° ======== 0° ======== +180°
north ============== west
east ================ south
-90° ========= 0° ========= +90°
west =============== north
south ================  east
+180° ======== 0° ======== -180°
north ============== west
east ================ south
+90° ========= 0° ========= -90°
west =============== north
south ================  east
-180° ======== 0° ======== +180°



0theorem

0x0
0x0
0x0
∞



there are

1st | 0th

which shall be

0th | 1st 



ferenc Gróf

Das Kapital Raum2

typographical score for blackboard drawings, installation
tranzit.sk, Bratislava
november 202!

During the opening of Harald Szeemann’s "The tendency toward 
the total art work", Joseph Beuys declared that the alternative 
title "How to piss off the Capital" could also have been used 
for his installation "Das Kapital Raum 1970-1977".* A large part 
of this complex work is composed of a series of blackboard 
drawings that Beuys created during the previous decade. As 
a "jewel in the crown of an already important collection of 
works by Beuys," it was presented as a permanent loan from 
collector Erich Marx, a wealthy real estate developer, to the 
Hamburger Bahnhof in Berlin in 2015.** The work has definitely 
pissed off the Capital. In May 2021 I received a bcc e-mail from 
Tamás St.Auby*** in which he recalled the works he created 
around the question of basic income. In 1977, he was invited 
to participate in the "Free International University" events 
organized by Beuys as part of Documenta V in Kassel. With Beuys 
in the front row, St.Auby enacted a chapter of his monumental 
research project, the "Subsistence Level Standard Project 1984 W". 
During his lecture he drew a complex diagram on a blackboard 
with chalk which is still visible on the walls of the Hamburger 
Bahnhof, amidst the other chalk drawings of "Das Kapital Raum". 
Uncredited. Beuys considered St.Auby’s blackboard (and probably 
the entire FIU production) as his own property, his own capital. 
Appropriation is certainly a valid artistic strategy, but if the 
vector of appropriation is not clear, the definition becomes 
more than blurry. Following the invitation to participate in the 
collective exhibition "We Have Never Been Closer" at tranzit.sk 
in Bratislava, I suggested a continuation of the "space of capital" 
drawings, starting from 1989, remembering the blackboard of 
Tamás "St.rike!" St.Auby. The typographical score, which itself 
appropriates a portion of "Ponzi’s", a project by Société Réaliste, 
from 2006, will be interpreted and drawn by Nika Porubčanská 
in Bratislava with white chalk on a series of blackboards.

*  Franz-Joachim Verspohl, "Beuys, Das Kapital Raum 1970-1977, stratégie pour réactiver les sens",  
  Éditions Adam Biro, Paris, 1989
**  https://www.smb.museum
*** AKA St.Turba, Szentjóby, superintendent of the International Parallel Union 
  of Telecommunication (IPUT) 


